HOSPITAL AUTHORITY OF WILKES COUNTY, GEORGIA

Balance Sheets
April 30, 2026 and 2025
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ASSETS

Current assets:
Cash and cash equivalents $ 4,159,000 $ 4,132,000
Patient accounts receivable, net of estimated
uncollectibles of $1,775,000 in 2026 and

$1,812,000 in 2025 1,778,000 1,604,000
Estimated third-party payor settlements 5,000 -
Supplies 176,000 187,000
Other current assets 907,000 1,061,000

Total current assets 7,025,000 6,984,000

Noncurrent cash and investments:
Held by trustee under indenture agreement 2,024,000 1,949,000

Capital assets:

Land 68,000 68,000
Depreciable, net of accumulated depreciation 9,949,000 10,653,000
Intangible right-to-use lease assets and subscription
IT assets, net of accumulated amortization 3,371,000 3,882,000
Total capital assets, net 13,388,000 14,603,000

Total assets

R

22,437,000 $ 23,536,000

Continued
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HOSPITAL AUTHORITY OF WILKES COUNTY, GEORGIA

Balance Sheets, Continued
April 30, 2026 and 2025
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LIABILITIES AND NET POSITION

Current liabilities:

Current maturities of long-term debt $ 623,000 $ 605,000
Current maturities of lease and subscription IT liabilities 498,000 488,000
Accounts payable 406,000 380,000
Accrued expenses 693,000 674,000
Estimated third-party payor settlements - 192,000
Total current liabilities 2,220,000 2,339,000
Long-term debt, net of current maturities 7,208,000 7,831 ,000
Lease and subscription ITIIiabilities, net of current maturities 3,044,000 3,542,000
Total liabilities 12,472,000 13,712,000

Net position:
Net investment in capital assets 2,015,000 2,137,000
Restricted 2,024,000 1,949,000
Unrestricted 5,926,000 5,738,000
Total net position 9,965,000 9,824,000
Total liabilities and net position $ 22,437,000 $ 23,536,000

See accompanying notes to financial statements.
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HOSPITAL AUTHORITY OF WILKES COUNTY, GEORGIA

Statements of Revenues, Expenses and Changes in Net Position

Years Ended April 30, 2026 and 2025

Operating revenues:
Net patient service revenue (net of provision for bad
debts of $1,354,000 in 2026 and $1,460,000 in 2025)
Other revenue

Total operating revenues

Operating expenses:
Salaries and wages
Employee benefits
Physician fees
Medical supplies and drugs
Purchased services
Repairs and maintenance
Utilities and communications
Insurance
Other operating expenses
Depreciation and amortization

Total operating expenses
Operating loss

Nonoperating revenues (expenses):
Investment income,
Interest expense
Noncapital grants, contributions and other
Grant stimulus funding

Total nonoperating revenues

Excess revenues (expenses) before capital contributions

Capital contributions
Increase (decrease) in net position
Net position, beginning of year

Net position, end of year

2026 2025
15,828,000 14,661,000
1,260,000 1,079,000
17,088,000 15,740,000
8,278,000 8,162,000
1,890,000 1,682,000
627,000 633,000
772,000 831,000
2,666,000 2,208,000
543,000 497,000
450,000 479,000
233,000 225,000
484,000 514,000
1,660,000 1,622,000
17,603,000 16,853,000
(515,000) (1,113,000)
170,000 183,000
(404,000) (440,000)
890,000 1,157,000
- 14,000
656,000 914,000
141,000 (199,000)
. 65,000
141,000 (134,000)
9,824,000 9,958,000
9,965,000 9,824,000

See accompanying notes to financial statements.
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HOSPITAL AUTHORITY OF WILKES COUNTY, GEORGIA

Statements of Cash Flows
Years Ended April 30, 2026 and 2025

2026 2025
Cash flows from operating activities:
Receipts from and on behalf of patients $ 16,772,000 $ 16,292,000
Payments to suppliers and contractors (5,639,000) (5,376,000)
Payments to employees (10,149,000) (10,082,000)
Net cash provided by operating activities 984,000 834,000
Cash flows from noncapital financing activities:
Noncapital grants, contributions and other 890,000 1,157,000
Grant stimulus funding - 14,000
Net cash provided by noncapital financing activities 890,000 1,171,000

Cash flows from capital and related financing activities:

Principal paid on debt (605,000) (587,000)
Interest paid on debt (240,000) (259,000)
Principal paid on lease and subscription IT liabilities (548,000) (477,000)
Interest paid on lease and subscription IT liabilities (163,000) (185,000)
Capital contributions - 65,000
Purchase of capital assets (386,000) (2,157,000)
Net cash used by capital and related financing activities (1,942,000) (3,600,000)
Cash flows from investing activities:
Investment income 170,000 183,000
Net cash provided by investing activities 170,000 183,000
Net increase (decrease) in cash and cash equivalents 102,000 (1,412,000)
Cash and cash equivalents, beginning of year 6,081,000 7,493,000
Cash and cash equivalents, end of year $ 6,183,000 $ 6,081,000

Continued
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HOSPITAL AUTHORITY OF WILKES COUNTY, GEORGIA

Statements of Cash Flows, Continued
Years Ended April 30, 2026 and 2025

2026 2025
Reconciliation of cash and cash equivalents to the balance
sheet: .
Cash and cash equivalents in current assets $ 4,159,000 $ 4,132,000
Held by trustee under indenture 2,024,000 1,949,000
Total cash and cash equivalents $ 6,183,000 $ 6,081,000

Reconciliation of operating loss to net cash flows
provided by operating activities:
Operating loss $ (515,000) $ (1,113,000)
Adjustments to reconcile operating loss
to net cash provided by operating activities

Depreciation and amortization 1,660,000 1,622,000
Provision for bad debts 1,354,000 1,460,000
Changes in:
Patient accounts receivable (1,528,000) (1,641,000)
Supplies 11,000 30,000
Estimated third-party payor settlements (197,000) 886,000
Other current assets 154,000 (212,000)
Accounts payable 26,000 40,000
Accrued expenses 19,000 (238,000)
Net cash provided by operating activities $ 984,000 $ 834,000

Supplemental disclosure of cash flow information:

The Authority entered into subscription IT obligations of approximately $60,000 and $252,000 in
2026 and 2025, respectively.

See accompanying notes to financial statements.
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